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creating a lot of energy and momentum that challenged people to think differently
on how one does their work and hoping that legacy would be continued.

Executive Director Seddon thanked Chair Mesick, stating that she hopes that the
Board and staff will continue to bring those items in progress to completion.

With no further discussion, the motion was unanimously approved.
Chair Mesick proceeded to the Report of the Executive Director.

In response to Chair Mesick, Executive Director Seddon stated that the transition
to a new executive director was discussed in the annual teleconference with
Moody’s. Mr. Ueki added that such annual meetings usually consist of
discussions regarding continuity and consistency from a management as well as a
fiscal perspective of the overall Corporation.

In response to Designee Evans, Mr. Ueki concurred, stating that the interest rates
that the State is able to set for its bonds is dependent upon the rating it receives by
rating agencies such as Finch, Moody, and Standards and Poor. The HHFDC has
AAA rating, which is the highest rating that can be achieved.

In response to Chair Mesick, Executive Director Seddon stated that she would
forward the information to the Board and reported that the Novogradac Webinar
discussed in detail the current and future trends of Low Income Housing Tax
Credit program.
With no further discussion, Chair Mesick asked for a motion to convene into
Executive Session to discuss personnel matters related to the hiring of the new
executive director, pursuant to Section 92-5(a)(2) and/or Section 92-5(a)(4).
Designee Evans moved, seconded by Designee Salaveria.
The motion was unanimously approved.
The Board convened into Executive Session at 9:49 a.m.
Chair Mesick reconvened the meeting at 10:18 a.m., and announced that the
Board voted and appoints Chief Planner Janice Takahashi as the Interim
Executive Director of the HHFDC, effective September 1, 2013.
In all fairness to the new executive director and Ms. Takahashi, Executive
Director Seddon encouraged the Board to fill the executive director position as
.soon as possible to minimize additional workload during the crucial preparation
period for the upcoming legislative session.
With no further discussion, Chair Mesick asked for a motion to adjourn.

Director Los Banos moved, seconded by Designee Evans.

The motion was unanimously approved, with the meeting adjourning at 10:21
a.m.
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